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Disclaimer
This document has been issued by Scout24 AG (the “Company” and, together with its direct and indirect subsidiaries, the "Group") and does not constitute or form part of
and should not be construed as any offer or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for, any securities of the Company, nor shall
any part of it nor the fact of its distribution form part of or be relied on in connection with any contract or investment decision, nor does it constitute a recommendation
regarding the securities of the Company or any present or future member of the Group.
We advise you that some of the information is based on statements by third parties, and that no reliance may be placed for any purposes whatsoever on the information
contained in this document or on its completeness. No representation or warranty, express or implied, is given by or on behalf of the Company or any of its directors,
officers or employees or any other person as to the accuracy or completeness of the information or opinions contained in this document and no liability whatsoever is
accepted by the Company or any of its directors, officers or employees nor any other person for any loss howsoever arising, directly or indirectly, from any use of such
information or opinions or otherwise arising in connection therewith.
The information contained in this presentation is subject to amendment, revision and updating. Specific intentions and commitments will be described in the Offer
document of BidCo and the reasoned statement (begründete Stellungnahme) of the Company’s Management and Supervisory Board. Certain statements, beliefs and
opinions in this document are forward-looking, which reflect the Company’s or, as appropriate, senior management’s current expectations and projections about future
events. By their nature, forward-looking statements involve a number of risks, uncertainties and assumptions that could cause actual results or events to differ materially
from those expressed or implied by the forward-looking statements. These risks, uncertainties and assumptions could adversely affect the outcome and financial effects of
the plans and events described herein. Statements contained in this document regarding past trends or activities should not be taken as a representation that such trends
or activities will continue in the future. The Company does not undertake any obligation to update or revise any information contained in this presentation (including
forward-looking statements), whether as a result of new information, future events or otherwise. You should not place undue reliance on forward-looking statements,
which speak only as of the date of this document.
This document is not an offer of securities for sale in the United States of America. Securities may not be offered or sold in the United States of America absent registration
or an exemption from registration under the U.S. Securities Act of 1933, as amended. Neither this document nor any copy of it may be taken or transmitted into the United
States of America, its territories or possessions or distributed, directly or indirectly, in the United States of America, its territories or possessions or to any US person.
By attending, reviewing or consulting the presentation to which this document relates or by accepting this document you will be taken to have represented, warranted and
undertaken that you have read and agree to comply with the contents of this notice.

Nothing in this document constitutes tax advice. Persons should seek tax advice from their own consultants or advisors when making investment decisions.
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Transaction summary
• On 15 February 2019, Scout24 AG (“Scout24”) and Pulver BidCo GmbH (“BidCo”), a holding company jointly controlled by funds
advised by Hellman & Friedman LLC and affiliates of The Blackstone Group L.P., have signed an Investment Agreement defining
the terms and conditions of the voluntary public takeover offer (the “Offer”) and the strategic partnership
• BidCo will concurrently launch a voluntary public takeover offer, offering all shareholders a cash consideration of €46.00 / share
• The Scout24 Management Board and Supervisory Board welcome and support the Offer1
− Transaction in the best interest of the Company

− Attractive value for Scout24 shareholders
− Value-add strategic partnership with Hellman & Friedman and Blackstone
• The Offer will be subject to a minimum acceptance threshold of 50% plus one share, a market MAC (no decline of the DAX 30 by
more than 27.5%) and other customary conditions, in particular antitrust clearance
• Closing expected for second half of May 2019

1)

Subject to the review of the offer document in the course of the preparation of the reasoned statement
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Compelling and certain value for Scout24
shareholders
Key valuation parameters of the Offer

Attractive premia

• Cash consideration of €46.00 / share offered to all
Scout24 shareholders

Premium to
Unaffected2

27,4%

• Implied equity value of €4.9bn and enterprise
value of €5.7bn
• Implied multiples of the Offer
− P/E FY18: 30.1x1
− EV/ EBITDA FY18:

1)
2)
3)
4)

19.6x1

Premium to
Unaffected 3M
VWAP3
Premium to
Market-Implied
Current4

Based on preliminary FY18 EPS of €1.53 / share and preliminary FY18 ordinary operating EBITDA of €291.5m
Unaffected share price: Xetra close price on 13 December 2018 of €36.1 / share
Unaffected 3M VWAP: 3-month-volume-weighted average price as of 13 December 2018 of €37.0 / share, calculated on the basis of daily Xetra closing share prices weighted by the daily trading volumes for the period ending on 13 December 2018
Unaffected share price on 13 December 2018 extended with DAX 30 performance until 14 February 2019

24,4%

25,5%
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Meaningful strategic partnership with Scout24

Cornerstones of Investment Agreement
• Hellman & Friedman and Blackstone returning as strategic partners
• Supporting the Scout24 Management Board in executing its growth plans
− Commitment to investments in people, products and technology
• Providing expertise and resources to strengthen the online classifieds platform with a clear focus on core European
markets
• Current group integrity to be maintained
− Headquarters to remain in Berlin and Munich
− Commitment to operate Scout24’s brands
− Alignment and acceleration of Company strategy
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IR contact details

Britta Schmidt
Vice President
Investor Relations
& Controlling

Kai Knitter
Director
Investor Relations

Diana Apostol
Manager
Investor Relations

Ender Gülcan
Junior Financial
Anlayst
Investor Relations

Getting in touch:
Tel : +49 89 444 56 3278
Fax : +49 89 444 56 193278
Email : ir@scout24.com
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