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Disclaimer

This presentation does not constitute an offer or invitation to sell or issue securities of the Company, nor should it be construed as an offer or invitation to purchase or subscribe for
securities of the Company, nor should any part of it or the fact of its distribution be construed as part of or relied upon in connection with any contract or investment decision, nor does it
constitute a recommendation regarding the securities of the Company or any present or future member of the Group.

The presentation contains carefully prepared information. However, the Company does not guarantee the accuracy, completeness or reliability of the information and assumes no liability
for losses resulting from the use of this information. The presentation and discussion may contain forward-looking statements about the business, financial and earnings situation as well as
profit forecasts of the Scout24 Group, which are only valid at the time of publication of this document. Terms such as ‘may’, ‘will’, ‘expect’, ‘anticipate’, ‘consider’, ‘intend’, ‘plan’, ‘believe’,
‘continue’ and ‘estimate’, variations of such terms or similar expressions characterize these forward-looking statements. Such forward-looking statements are based on the current
assessments, expectations, assumptions and information of the Scout24 Management Board, many of which are beyond Scout24's control. The statements are subject to a variety of known
and unknown risks and uncertainties. Actual results and developments may therefore differ materially from these forward-looking statements. The Company assumes no obligation and does
not intend to update, review or correct these forward-looking statements due to new information or future events or for other reasons, unless there is an express legal obligation to do so.

Alternative performance measures are used that are not defined according to IFRS and should be considered supplementary. Special items used to calculate some alternative metrics may
not derive from ordinary business activities. Due to rounding, numbers and percentages may not accurately reflect the absolute figures.
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~1m 

listings

Two established online real 
estate platforms in Spain

>8m 

monthly active 

users

~14k 

real estate 

professionals

Acquisition of Fotocasa and Habitaclia from EQT

• Acquisition subject to closing of EQT / Adevinta Spain 

transaction (expected in Q1 2026)

Enterprise Value: circa EUR 153m

• ~14x based on 2025E Pro-forma EBITDA of 

EUR 11m

• ~2.6x based on 2025E revenue of EUR 60m

Key Facts

Transaction Overview

2 
strong 

brands
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• Spain with highest GDP growth in Europe (4% since 2015)

• Spain is a highly attractive real estate market (~ EUR 150bn) growing at 
9% CAGR 2019-2024

• Fragmented agent landscape & low exclusivity levels

• Underpenetrated online classifieds (digital) spending = significant 

upside

• Germany <> Spain cross border real estate transaction dynamic

‒ Spain most important market for German real estate agents 
outside Germany

‒ German buyers get access to > 1 million Spanish listings

• Strong content/listing library 
• Large customer base
• Strong audience (esp. mobile)
• Two strong brands

Scout24 Value Creation 
“Playbook”

Revitalise Fotocasa & Habitaclia based on:

• Improve B2C & B2B experience 

• Increased regional audience 

• Improved marketing efficiency

• Implement operational excellence
Core Competencies

Value 
Creation

Strategic 
Merits 

Spain is Europe's most dynamic real estate market with substantial growth Platforms with significant competitive strengths remain underutilised

Deal Rationale and Value Creation Opportunity
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Financial Impact

FY2025 guidance

• No impact as closing 
expected in Q1 2026  

• Re-iterating current 
guidance

Financial Impact of Fotocasa & Habitaclia

2026

• EPS neutral

• Low-single digit ooEBITDA margin dilution on group level

• Confirming 63% ooEBITDA margin target for current scope 
(e.g. excluding Fotocasa & Habitaclia)

2027 & Beyond

• Expect Fotocasa & Habitaclia to be accretive to Scout24 
group ooEBITDA growth

• Scout24 group margin to increase again

Leverage & Capital allocation

• Leverage in H1 2026 could reach 
circa 1x; expect to return to current 
levels (0.5x) in H1 2027

• Capital allocation policy unchanged – 
share buy-backs and progressive 
dividend growth to continue
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Key Take-Aways

Attractive macro: Spain is Europe's most dynamic real estate market with substantial growth

M&A track record and clear playbook for value creation 

Established assets with unrealised potential

Attractive investment opportunity 

Capital allocation policy unchanged – purchase price digestion/de-leverage in 5 quarters

Scout24 group organic growth and ooEBITDA margin targets remain unchanged
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Q&A
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Filip Lindvall – Vice President Group Strategy & Investor Relations

ir@scout24.com

Q3/9M 2025 results – 30 October 2025
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